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IIporpamma «@UHAHCOBBIN KOHCYJIbTAHT — MHBECTHLHOHHBbIN COBETHUK
YyeoHo-TeMaTHYECKUH IJIAH

NeNe MonayJib, TeMa, coepxanmue KoumnuecTBo IpenogaBartenn!
4acoB
OtkpbiTHE Kypca. Pexomenoayuu no oOyueHuro u noo2omoske [Tapanuu A.B.,
umo2060iu npaxmuyueckoi pabomvl. Buodei npogheccuonanvroil PYKOBOJUTEID
OdesmenvHocmu, Keanugurayuu: «OUHAHCOBBIL KOHCYTbMAHMY, IPOTrPaMMbI
«Hneecmuyuonnwiii COBEMHUKY. Bosmoacnocmu ons
mpyooycmpoucmea, — npogheccuoHarbho2o U JIUYHOCHO20 Jleuna M.B.,
pazeumus. Hanymcmeue om  pykoeooumens u  Kypamopa KypaTop mporpamMmbl
npocpammbi.
1. duHaHCOBas cCHCTeMa rocyiapcTsa. GUHAHCHI NPeNPUATHS. 16
Jlnunble GUHAHCHI H MOAXO0ABI K UX 3aIIHTE OT PHCKOB
11 I'ocynapcTBeHHBbIC M MYHMIIUNIATBHBIC (DMHAHCHI. 4 Benses H.A.
. CTpykTypa TOCYOapCTBCHHBIX (HDUHAHCOB: (heaepabHbI,
PETUOHABHBIN, MYHHITUTATBHBI A OFOKETHI;
KOHCOJNIMANPOBAHHBIE OOMKEeTh; DOHA IEHCHOHHOTO U
COLIMAJILHOT'O cTtpaxoBanusi  Poccuiickoit denepanuun
(Coummanmenerit  ¢ouny  Poccum); ¢orx  obs3arempHOTO
MEIHUITUHCKOTO CTPaXOBAHMUS.
. OuckanbHAsA M JCHEKHO-KPEIUTHAS TIOJIUTHKA TOCYAapCTBa.
Korpa 1 kak rocyJapcTBO yIpaBisieT SKOHOMHYECKIM POCTOM,
nHOIIHEeH, MTHBeCTUIUAMHU? J[eHe)KHO-KpEeIUTHAS TIOUTHKA
U ee BIISIHUE Ha 6JIarocoCTOsSHIE YeJI0BEKa.
1.2 KopnopatuBHble puHaHCHI (PUHAHCHI MPeANPUATHS). 4 Pynsik H.B.
° Marpuna MakKun3u u BKI': Ha xakom 3Tane >KU3HEHHOTO
OUKJIa HAXOIOWTCS KOMIAHHS, KAaKOe MECTO 3aHMMaeT Ha
peiHKe?  OCOOCHHOCTH  YHpaBICHHS  KOPHMOPATHBHBIMHU
¢uHAHCAMH UTS pa3HBIX >KU3HCHHBIX IHKJIOB M MeECTa Ha
PBIHKE.
. OTYEeTHOCTh KOMIIAHMHM KaK  OTpaxcHue (UHAHCOBOU
CUTyaIu: OajaHC, OTYET O MPHUOBLIAX U YOBITKAaX, OTUET O
JABMIKCHHU JICHEKHBIX CPEIACTB. AHaJ’[HS CTPYKTYPbI aKTUBOB U
IIaCCUBOB n Hnux JUHAMUKH. AHa.]'II/I3 JIMKBHJIHOCTH,
(bMHAHCOBOIl YCTOMYMBOCTH. AHAJIU3 PEHTAOCILHOCTH, BHIbI
pEHTAa0eNBPHOCTH Il pa3HBIX IeNiel  OIEeHKH. AHaiu3
JICHEKHBIX TTOTOKOB KOMIIaHHU: OTIePAIOHHBIMH,
(hMHAHCOBBIH, MHBECTHIIMOHHBIN. BromkeTnpoBanme.
. Or1ieHKa TePCTIIEKTUBHOCTH MPOCKTA B KOMIIAHUH: COCTABJICHUE
OFOJDKETa MIPOEKTa, PACYET OKYITAEMOCTH, aHAIIN3 IOXOJHOCTH.
13 JInunble pUHAHCHI. 4 [Maparna A.B.

e IlocraHoBka ¢uHaHCOBBIX mened. Kakwe menm XxapaxTepHBI
JUTS Ka)KJIOTO JKM3HEHHOTO IUKIa yenoBeka? Kak mpaBmibHO
MOCTAaBUTh LIeJb, KAKUE NTApaMETPbl HEOOXOIMMO YUHTHIBATH?

e AHanu3 JOXOJIOB M pacxolioB, WX kiaccupukammsa. Kaxk
MOBBICUTH JIOXOIBl W CHH3HTH pacxXolbl, HE ypes3as B
VAOBIETBOPEHUN TOTPEOHOCTEH (HAJIOroBas ONTHMHU3AINSA,
6aHKOBCKI/Ie KapThbL cO CrieliMaJbHbIMHA OIIIUSAMMU,

! Bo3MokHEI H3MEHEHMS B pacrnpeaAciCHUU TEMATUKU CPEAUN 3adBJICHHBIX npeno;laBaTeneﬁ.
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pebaslaHCupOBKa aKTHBOB U TACCUBOB U Jp.)?

e AHanu3 aKTHMBOB U I[aCCHUBOB 4elioBeKka. Kak mMOBBICUTH
JIOXOJTHOCTh aKTHBOB U CHU3UTh PACXOJIBI 110 KpeauTam?

e  AmnHanu3 puckoB. Kak 3aiuTuThCS OT PUCKOB YTpaThl U yiepoa
HMYIIECTBA, 3a00JICBaHM M TOTEPH TPYAOCIOCOOHOCTH,
pasBoja, B3BICKAHWUS, JICBAJTEBAIUH u MIPOYNX
HEMpeIBUICHHBIX CUTYaUi?

e Jlonbop wmnBecTHHOHHOTO mopTdernst. Kak cdopmupoBars
CTPYKTYpY HOpTdens MoJ KaXAYK Ieib, KaKue KIacChl
aKTUBOB BBIOpaTh, KaK BBIOpaTh CIIOCOO WHBECTHIMH B
Ka)KIIbIi KJIacC aKTHUBOB?

e Ilepecmorp ¢umancoBoro tuaHa. Kak dwacto ero
MePEeCMATPUBATh U KTO 3TO JTOJDKEH JIeNaTh?

1.4. Jlnunble GUHAHCHI M MOAXOABI K UX 3aIIHTE OT PHCKOB. 4 Kpacasuna E.B.
. CrpaxoBaHue )XHU3HH, PUCKOBOE CTPaXOBaHHE!
- BKJIFOUCHHE PAa3JIMYHBIX CTPAaxOBBIX HPOIYKTOB B
JUYHBINA (UHAHCOBEIN TUIAH;
- OCOOCHHOCTH  HCIIOJB30BAHMS ~ POCCHHCKHX  H
3apyOeXHBIX CTPaXOBBIX MIPOJYKTOB;
- HaJIOr000JI0KEHHE CTPaXOBBIX MPOYKTOB.
. 3amMra aKkTHBOB, IUIAHUPOBAaHHE IIepeJaddl akKTHBOB IIO
HACJIeJICTBY: IOPHMYECKHE U HAJIOTOBBIC ACHIEKTEI.
2. YcTpoiicTBO COBPEeMEHHOT0 (PMHAHCOBOIO PhIHKA. 12
2.1 PeryiupoBanne 6aHKOBCKOI0 PbIHKA M PbIHKA IIEHHBIX OyMar. 4 Bbenses H.A.
2.2 DYHKIINOHNPOBAHHE COBPEMEHHOT0 PhIHKA IEHHbIX OyMar. 8 Koxkopes P.A.
e  OcHOBHbIEC yYaCTHHKHU pBIHKA IEHHBIX Oymar: Oupska, Opokep,
yOpaBisiomas KOMIAHUS, JACHO3UTAPHH, PErucTparop,
perymisrop, nHBecTop. OYHKINM W B3aWMOACHCTBHE MEXKIY
HuMu. [loHsTHE KBaMM(UIMPOBAHHOTO MHBECTOPA.
e  3ammra IIpaB HHBECTOPOB.
3. DuHAHCOBAasi MATEMAaTHKAa VIl (PUHAHCOBOIO KOHCYJBTAHTA. 4
IIpakTHYecKkHe NPUMepPbI pacyeToB.
o Pacuer noxomHocty n ko3 duirieHTa HapameHust HopTQes. 4 benses H.A.
. Omnpenenenne Oynymeld CyMMBl aHHYHTETa, BEIMYMHBI
PETYJISIPHOTO  IUIAaTeXkXa, HEOOXOAUMOW sl HAKOIUICHUS
HEOOXOANMOM CyMMBI ICHEXKHBIX CPEICTB.
. OmueHka JNOXOIHOCTH IOTOKAa IUIATEXKEH, OLEHKA CTOMMOCTH
oOmuranum.
. Pacuer BonmarmwipbHOCTH IOPT(HENS IEHHBIX OyMar.
. Pacuer VaR, Expected shortfall mpumeHuTensHO K OIEeHKE
COOTBETCTBHUSL MOTEPh MOPT(ETST MNPEAETbHBIM IOTEPSIM
HMHBECTOPA.
4. @ opMHpPOBaHHE HHBECTUIMOHHOTO MOPT(deasi. AKTHUBBI IS 20
HHBECTHPOBAHMS, X COYeTAHUE H PUCKH.
41 Cnoco0bl HMHBECTHMIMI B pa3inyHble KJIacchbl aKTHBOB, 4 Anexcaraapos JI.A.
CPaBHUTEJbHAs XAPAKTEPHUCTHKA: [eHEKHBI W J0JIroBOi
PBIHOK
. JIeHEeKHBI PBIHOK: JOXOIHBIC KapThl, BKJIAJAbl, (OHBI
JCHEKHOI'O PbIHKA.
. JonroBoit peIHOK: Opokepckuil cyeT, (HOoHABI (B3aUMHBIC U
ETF), noBepurenbHOe ymnpaBieHHe, MUKPO(DHHAHCUPOBAHUE,
JIOTOBOPBHI 3aiimMa M T.]I.
4.2 HMHBecTHIIMH: 10JI€BOIi PHIHOK, ChIPbe 4 Anexcanapos JI.A.
e  JloneBoit pBIHOK: Opokepckuii cuetr, (OHIBI (B3aUMHBIC U
ETF), nosepurensHoe ynpasienue, [PO, ctaprans.
L4 CBIpbe: CJIMTKH, MOHCTHI, 00e3IMYeHHbIE METaJIHYECKHe
cueTa, ()OH/IbI, JOBEPHUTENHHOE YIIPaBICHHE, CAMOCTOSTEIbHAS
TOPTOBIISL.
4.3 Cnoco0bl M1 0CO0EHHOCTH MHBECTHPOBAHNSI B HEIBUKUMOCTD 4 EBceeBa A.H.




° PeanbHble OOBEKTHI (3eMIIsI, KBapTHUPBI, amapTaMEHTHI,
KOMMepuecKast HeJIBUKHUMOCTD U JIp. ).
. DoHIBI HEABUKUMOCTH.

4.4 HNHBecTHpOoBaHUEe B CJOXKHbIe (pUHAHCOBbIE NPOAYKTHI, 2 [Tapanuu A.B.
JepUBaTHBBI
o I[epI/IBaTI/IBI)I: (I)I)IO‘IepCI)I " OIIIIHUOHBI, 3K30TUYCCKUC OTIIIMOHBI
. CTpyKTypHBIE IPOIYKTHI, KPEIUTHBIE HOTHI.
4.5. HNuBecTunmonnslie poHAbI, OupkeBbie pouabl, ETF 2 Kuxesnu C.A.
° Busr ¢hoHI0B.
° WHBeCTUIIMOHHBIC CBOMCTBA (DOH/IOB.
e  UHcnonb3oBanne (oHIOB mpu (GopMupoBaHuK mHOpThEei
KIIMCHTOB.
e Oco0eHHOCTH HAJIOr000I0KeHHUS] MHBECTULUH B (DOH/IBL.
4.6 eau 1 npuemiemMble PUCKM JUIA KIueHTA. MHBeCTHLMOHHbII 4 Kuxesnu C.A.
nopt¢ens U BHIOOP aKTHBOB.
. Onpenenenane 1enn kaueHta. OIGHKA TOJEPaHTHOCTH
KIIMEHTA U IeNIeH K PHCKY, OIICHKA TapaMeTpOB MOPTQeEIs Iox
LeJTb.
. IMoprdensuas reopust. Efficient frontier. Ilpunimne! cozmanus
JauBepcuduIpoBaHHOTO opTdens. OneHka prcka.
. IToctpoenue mopTdes u3 KIacCoB aKTHBOB, BEIOOP CITIOCOO0B
I/IHBECTI/IHI/Iﬁ " CTpaTeruu.
° JuBepcudukaiys MO BAIOTE, HCIOIB30BAHUE PAa3IHYHBIX
BaJIFOTHBIX aKTUBOB B OpT(dere.
° MOHUTOPHHT TOPTQEIIs.
o Kiaccer AKTHUBOB, UX PCAKIUA HA Pa3JINYHBIC SKOHOMUYECKHUC
COOBITHS, MECTO KaXKIOT0O B mopTderne:
—  BAJIIOTHBII PHIHOK;
—  JICHEXHBI PBIHOK;
—  JIONTOBOM PBIHOK;
—  JOJIeBbIC aKTUBHI;
—  HEIBIKHMOCTB;
— commodities;
—  JepHUBATHBEI,
—  aJbTepHATUBHBIC HHBSCTHIINH, KPUIITOAKTHUBEI.
5. HaJjiorood.10xeHue 1 €ro y4eT B HHBECTHIHOHHBIX ONePaLHsIX. 8
51 Hanoroodnoxxenue B Poccmiickoii ®enepannu, 10X010B, 4 Craposoiitoa O.B.
noJiy4eHHbIX B Poccun
) Hauor wa moxoxmsr ¢pusmaeckux nur (HADJI): namorosas 6asza,
craBku. [loHATHE PE3UAEHTOB U HEPE3UICHTOB.
. Hamorn Ha 1moXOoApl OT WHBECTHIMA s PasHBIX TPYIT
WHBECTHIIHOHHBIX HHCTPYMEHTOB.
. Hanorossre BEIYETHI: CTaHIAapTHEIE, COILIMAIIEHBIE,
HMMYIIECTBEHHBIE, HHBECTHIMOHHBIE U PO ECCHOHATBHEIE.
. WHauBuayanbHbIA MHBECTULIMOHHBIN CUET.
° Hanorosas nexnapauus.
. Haorossle nociieIcTBHS IPOCPOUKH U HEYIUIATHI HAJIOTA.
5.2 Hasnoroodmo:xeHue 3a py0e:koM ¥ OTAeJbHbIE BOMPOCHI 4 luapmnees M.O.

HaJ10r000J10:xeHus B Poccun (B yacTu 10X010B, OJTy4YeHHbIX 32

PY0O€:koM), 0OTUETHOCTH U KOHTPOJIb.

) Hamoroobnoxxeane moxomoB 3a pyoOexxom. HM30exxanue
JIBOMTHOTO HAJOT000I0KEHHUS.

. TexHomormss WHBECTHUIMH 3a pyOexoM: OaHKOBCKHIA,
OpOKEpCKHil cueT, MHBECTHLIMH Yepe3 CTPAaXOBbIe KOMIIAHUH,
NpsiMble HHBECTUITMH. CpaBHUTEBHBIN aHAJIN3 C TOYKU 3PCHUS
HaJIOTO00JI0KCHMSL.

° Penatpmamms kxammrtama. OcoOSHHOCTH HAJIOTOOOI0KEHUSI
JIOXOJIOB 32 PYyOeKOM Ui POCCHMCKMX  HAJIOTOBBIX
pe3uneHToB. OCOOEHHOCTH POCCHUICKOTO 3aKOHOJATENbCTBA
HpOTPIBOZ[eﬁCTBPIS[ Jeraju3allui MW OTMBIBAHWIO JOXOJ0B,




MIOJIYYE€HHBIX PECTYITHBIM MyTEM.

o OT4YeTHOCTh 1O 3apyOe)KHBIM OAaHKOBCKMM CueTaM U
KOHTPOJHPYEMbIM HHOCTpaHHbIM kKommaHusiM (KUK) mns
BaJIOTHBIX pe3ujicHToB Poccuiickort ®deneparmin U 0OMeH
¢uHaHCOBOI MHPopManueil B pamkax O3CP.

6. IIpakTnyeckne  BONPOCHI  JeATEIbHOCTH  (HHAHCOBBIX 16
KOHCYJILTAHTOB, MHBECTHIIMOHHBIX COBETHHKOB.
6.1 JedaTeabHOCTE  (UHAHCOBOTO  KOHCYJbLTAHTAa, BKJIOYaf 2 IMapanuu A.B.,
He3aBMCUMOI0 (PMHAHCOBOI0 KOHCYJIbTAHTA Kpacasuna E.B.
e  JlearenbHOCTh (DMHAHCOBBIX KOHCYJIBTaHTOB B Poccum u
CpaBHEHHE €€ C APYTUMH CTPaHAMH.
e  Kiouessle OTJINYHS MEK LY «(UHAHCOBBIMU
KOHCYJIbTAaHTAMW» M «HWHBECTUIMOHHBIMH COBETHHKAMH» B
Poccun.
e  CraHzmapThl HHBECTHLHOHHOIO IUTaHUpOBaHus B Poccuu u 3a
pyOexoMm.
o BapuaHnTbl Ou3Hec-Mozaesu (DHMHAHCOBOTO KOHCYJIbTaHTA: fee-
based, commission-based, mixed — rIrOCH 1 MUHYCHI.
. [IpuOBLTEHOCTE OH3HECA.
6.2 OCo00eHHOCTH AeATEeNHLHOCTH HHBECTUIIHOHHOI0 COBETHUKA. 4 Maparna A.B.,
. [IpaBoBoe TMOJOXKEHHE U PETYJIUPOBAHHE AEATEIHHOCTH Kpacapuna E.B.
WHBECTULIMOHHBIX COBETHHKOB.
o VHBeCTHLIMOHHBI ~ MpodWiIb  KIUEHTa:  COICpIKaHHUE,
OCOOCHHOCTH IS PAa3IWYHBIX THIOB KIHUCHTOB, MOPSIOK
OlpeNIeTICHHS ¥ IIPUMEPBI.
e  UHauBuayanbHas MHBECTULUOHHAS PEKOMEHIAIHS:
perynsaTopHele  TpeOOBaHHWS, MOPSAOK COCTaBICHUS H
TPUMEPHI.
e  [IporpaMMbl aBTOKOHCYJIBTUPOBAHHSI, aBTOCIICIOBAHUSL.
AKTyaJbHBIE BOIPOCHI JCSTEIBHOCTH HHBECTHUIMOHHOTO
COBETHHKA.
6.3 PaboTa (PMHAHCOBOT0 COBETHUKA ¢ KJIMEHTAMHU. 2 IMapannu A.B.,
o Bapuantbl TOMCKa KJIHEHTOB: CEMHHApHI, BeOHHApHI, Kpacasuna E.B.
KOH(EPEHIUH, PACCHUIKM, KHUTH M CTaTbd, AKTHBHOCTH B
CMMU u ap. Kak co3ngars cBoit 6penna’?
. PaGota ¢ KIMEHTOM: BBISBJICHHE ICHXOJIOTHYECKOTO THIIA
KIIMeHTa, pabdoTa ¢ BO3paXECHHSMH, paboTa C HEraTHBOM,
OTBETCTBEHHOCTh (DUHAHCOBOT'O KOHCYJIbTAHTA.
. CTpyKTypa NnepBoi 1 NOCIIEAYIONIUX BCTPEH.
. JIOKyMEeHTOO0OpOT W packpeiTe  UHPOpPMAIUM B
COOTBETCTBUM C POCCHUIICKMM  3aKOHOJIATENILCTBOM (32
HCKITIOUYEHHEM CIEIHANbHBIX PETYISATOPHBIX TpeOOBaHUM K
WHBECTUITMOHHOMY COBETHHKY).
. [IporpamMmmHOe oO0OecriedyeHUe Uil COCTaBJICHHS JIMYHOTO
(bMHAHCOBOTO TUIAHA.
. ITporpammHoe obecrieueHne UL COCTaBJICHHUS
HMHBECTHIIMOHHOTO TOPTdEIIs.
. Hcnonp3oBanne CRM B Ou3Hece pUHAHCOBOTO KOHCYJIbTaHTA.
] WudopmanmoHHble pecypchl, JuTeparypa sl HOBBILICHHS
KBaTM(UKALMK U €KEeTHEBHOW pabOTHI.
. Bapuants JIESTETBHOCTH (buzneca) (uHaHCOBOTO
KOHCyJIbTaHTa (ppaHnmza, coOCTBEHHBIH Ou3Hec, pabora 1o
HalMy, CTR)KUPOBKA U T.JI.)
6.4 Bo3mo:kHOCTH  TIpUMeHeHWs] TPHUHLIMIOB  MOBeJEeHYECKOI 4 Awnnpunanosa J[.A.

JKOHOMMKHM B /1eITeJbHOCTH (UHAHCOBBIX KOHCYJIbTAHTOB,

COBETHHKOB

. Kpatko o mpuHIIMIIaX MOBEICHUYECKONH IKOHOMHUKH.

U [IpuunHEl MOBeAGHYECKUX TpeayoOexaeHuil. OrpaHHYeHHbIE
BO3MO>XXHOCTHU BHUMAHMH, 3BpI/ICTI/IKI/I, WIJIFO3UN BOCHpI/ISITI/IH.

° Bungsl moBemeHUecknx MpenyOeKIeHWH, WX CXOACTBa U
MIPUHIAITHATHHBIC pa3nagmsL. OMOIHOHAIIbHBIC i




KOTHUTHBHBIE OIIHMOKH.

CyTb, METOJIBI PACIO3HABAHUS M TIPEOJIOJICHUS KOHKPETHBIX
TTOBEACHYECKUX MPeayOeKIeHUH.

Kto wamie momsepskeH mpemxyOekICHUSIM M CTOUT JIH C 3TUM
60poThca? PexoMeHmammu mo MPakTHYECKOMY MPHUMEHEHHIO
MIPUHITUIIOB MTOBEICHYSCKOM SKOHOMHUKH B paboTe ¢ KIIMEHTOM.

6.5 Bu3Hec He3aBMCHMOI0 (PMHAHCOBOIO COBETHUKA

Kak Hauath OusHec (UMHAHCOBOTO COBETHHKA?

PaboTta ¢ HaCTAaBHUKOM.

Hcnosnp3oBanue GpaHmin3sl GPUHAHCOBBIX COBETHHKOB.
Hawnbonee dacTeie ommOKH Ha4YMHAIOMETO (HUHAHCOBOTO
COBCTHHKA.

Kpacasuna E.B.

7. Hrorosas arrecranus. [Ipesentanus ciaymarensiMi GUHAHCOBOTO

IUIAHA  KIMEHTa WIM  WHAWBUAYaJbHOW  WHBECTHULMOHHOM
pekoMeHAauu (o BbIOOpY cClymIaTens M COMJIACOBaHUIO C
PYKOBOJIUTEIIEM ITPOTPAMMBI)

[Maparna A.B.

Hmozco

80 uacos

ﬂO}’lOﬂHumeﬂbHoe becniamuoe ((60HyCHO€)) 3aHsamue.

Tema JOMOJIHUTCJIBHOT'O 3aHATHUA B PAMKaX KaXXJ0ro Kypca OTHOCHUTCS K
quciy HanboJIee AKTyaJIbHBIX BOIIPOCOB U3 C(i)CpI)I (1)I/IH3.HCOBOFO,
HWHBCCTUIIHOHHOI'O KOHCYJIbTUPOBAHUS.

IIpurnamarorcst
aBTOPUTETHBIC
9KCTIEPTHI-
MIPenoAaBaTeIn o
TEMATHKE 3aHSITHS.




